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the handbooks in economics series continues to provide the various branches of economics with
handbooks which are definitive reference sources suitable for use by professional researchers advanced
graduate students or by those seeking a teaching supplement the handbook of economic growth edited
by philippe aghion and steven durlauf with an introduction by robert solow features in depth
authoritative survey articles by the leading economists working on growth theory volume la the first
in this two volume set covers theories of economic growth the empirics of economic growth and
growth policies and mechanisms volume 1b the second in this two volume set covers technology trade

and geography and growth and socio economic development

experts define review and evaluate economic fluctuations economic and business uncertainty dominate
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today s economic analyses this new encyclopedia illuminates the subject by offering 323 original
articles on every major aspect of business cycles fluctuations financial crises recessions and depressions
the work of more than 200 experts including many of the leading researchers in the field the articles
cover a broad range of subjects including capsule biographies of leading economists born before 1920
individual entries explore banking panics the cobweb cycle consumer durables the depression of 1937
1938 otto eckstein friedrich engels experimental price bubbles forced savings lass steagall act friedrich
hagen qualitative indicators use of macro econometric models monetary neutrality phillips curve paul
samuelson say s law supply side recessions james tokin trend and random wages thorstein veblen

worker job turnover and more

the most authoritative and up to date core econometrics textbook available econometrics is the
quantitative language of economic theory analysis and empirical work and it has become a cornerstone
of graduate economics programs econometrics provides graduate and phd students with an essential
introduction to this foundational subject in economics and serves as an invaluable reference for
researchers and practitioners this comprehensive textbook teaches fundamental concepts emphasizes
modern real world applications and gives students an intuitive understanding of econometrics covers
the full breadth of econometric theory and methods with mathematical rigor while emphasizing
intuitive explanations that are accessible to students of all backgroundsdraws on integrated research
level datasets provided on an accompanying websitediscusses linear econometrics time series panel
data nonparametric methods nonlinear econometric models and modern machine learningfeatures
hundreds of exercises that enable students to learn by doingincludes in depth appendices on matrix
algebra and useful inequalities and a wealth of real world examplescan serve as a core textbook for a
first year phd course in econometrics and as a follow up to bruce e hansen s probability and statistics

for economists

in economics the emergence of new growth theory in recent decades has directed attention to an old
and important problem what are the forces of economic growth and how can public policy enhance
them this book examines major forces of growth including spillover effects and externalities education
and formation of human capital knowledge creation through deliberate research efforts and public
infrastructure investment unique in emphasizing the importance of different forces for particular stages
of development it offers wide ranging policy implications in the process the authors critically examine
recently developed endogenous growth models study the dynamic implications of modified models and
test the models empirically with modern time series methods that avoid the perils of heterogeneity in
cross country studies their empirical analyses undertaken with newly constructed time series data for
the united states and some core countries of the euro zone show that models containing scale effects
such as the r d model and the human capital model are compatible with time series evidence only
after considerable modifications and nonlinearities are introduced they also explore the relationship
between growth and inequality with particular focus on technological change and income disparity the

forces of economic growth represents a comprehensive and up to date empirical time series perspective
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on the new growth theory

this two volume collection examines the major developments in growth theory over the past decade
key papers by leading scholars cover new trends in theoretical and empirical research the first volume
shows how new research has improved our understanding of the empirical patterns of economic
growth and has posed new challenges for theory the second volume contains articles which have
pushed the theory of economic growth in new directions and work which has responded to the
challenges raised by empirical research the editor has written an authoritative introduction which

presents a comprehensive overview of the selected papers

in this paper i analyze the pattern of saving behavior by u s households using the consumer
expenditure cex survey the analysis main goal is to explain the decline in aggregate personal saving in
the united states in the 1980s i estimate a typical saving age profile and identify systematic
movements of the profile across different cohorts of u s households in addition i consider different
definitions of saving and control for a number of factors that figure in popular explanations fo the
decline in saving the main results can be summarized as follows 1 the typical saving age profile
presents a pronounced hump and peaks around age 60 2 this typical age profile was at least during
the 1980s shifted down for those cohorts born between 1925 and 1939 this is consistent with the low
level of aggregate saving because these cohort were in the 1980s in that part of their life cycle when
saving is highest 3 this results holds for various definition of saving with one notable exception the
decline is less pronounced when expenditure on durables is considered as saving and 4 some other
popular explanations of the decline in saving are rejected by the data including those appealing to the

presence of capital gains on real or financial assets

a first generation of research found it difficult to reconcile observed inflation and cyclical output with
the fixed price mechanism since then researchers have been divided roughly into two camps the first
camp argues that the original mechanism is largely successful once cyclical output is replaced with
labor s share the second camp argues for a wholesale replacement of fixed prices e g with sticky
information we take up the question by estimating a dual stickiness model that integrates sticky prices
and information we find that both rigidities are present in aggregate u s data thus sticky information
cannot replace sticky prices our dual stickiness model performs comparably to the hybrid sticky price
model which allows for a fraction of backward looking firms in particular the hybrid model s
backward looking behavior arises endogenously under dual stickiness as such the dual stickiness model
with an estimated seven month average information delay may provide more plausible microeconomic

foundations publisher s description

includes annual list of doctoral dissertations in political economy in progress in american universities

and colleges and the hand book of the american economic association
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this textbook by hendrik van den berg on economic growth and development presents a long awaited

synthesis of development economics and growth theory it also incorporates the recent contributions to

our understanding of economic growth from the fields of economic history and the new institutional

economics by basing its analysis on the recent advances in growth theory the book offers a unified

approach to all episodes of economic growth for countries at all levels of development and throughout

history students will be comfortable with an analysis that enables them to understand economic

growth in their own country as well as in economies very different from their own the unified

theoretical framework greatly facilitates students understanding of the process of economic growth and

the many cases and examples highlight the fascinating diversity of our world
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